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SECURITIES AND EXCHANGE COMMISSION 

 SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 
AND SRC RULE 17.2(c)(iii) THEREUNDER 

1. Date of Report (Date of earliest event reported): November 24, 2023

2. SEC Identification Number:  60566

3. BIR Tax Identification No. :  004-504-281-000

4. Exact name of issuer as specified in its charter:

CENTURY PROPERTIES GROUP INC. 

5. Province, country or other jurisdiction of incorporation:  Metro Manila

6. Industry Classification Code:       (SEC Use Only) 

7. Address of principal office/Postal Code: 35th Floor Century Diamond Tower, Century City,
Kalayaan Avenue, Makati City 1200

8. Issuer's telephone number, including area code:  (632) 7-793-8905

9. Former name or former address, if changed since last report: n/a

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of
the RSA:

Title of Each Class 

Common Shares 

Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 

11,599,600,690 Common Shares 
100,123,000Treasury Shares 

Preferred Shares 30,000,000 
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11.  Indicate the item numbers reported herein:  Item 9 
 
Item 9.  Other Events / Material Information 

 
Century Properties Group Inc. would like to inform the Honorable Commission that the 

Company has seeded today, November 24, 2023, a press release entitled:   
 

CENTURY PROPERTIES GAINS FULL OWNERSHIP OF FIRST-HOME BUSINESS  

 
Attached is the Press Release for reference. 
 
Any forward-looking statements contained in the press release are based upon what 
management of the Company believes are reasonable assumptions. There can be no 
assurance that forward-looking statements will prove to be accurate, as actual results and future 
events could differ materially from those anticipated in such statements. The Company 
undertakes to update such forward-looking statements if circumstances or management’s 
estimates or opinions should change. 
 
The Company fully undertakes that it shall furnish the Honorable Exchange all material 
documentation and filings for the aforementioned transactions. 
 
 
 

SIGNATURES 
  
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
  

 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Media contact: Joba Botana +63917-8045622; joba.botana@century-properties.com 
__________________________________________________________________________________________________________________ 

CENTURY PROPERTIES GAINS FULL OWNERSHIP OF FIRST-HOME BUSINESS  

Century Properties Group (CPG) has fully acquired PHirst, its first-home residential venture, marking a 
milestone five years after entering a joint venture with Mitsubishi Corporation. In May 2023, CPG’s board 
of directors approved the company’s acquisition of a substantial 40% ownership stake previously held by 
Mitsubishi Corporation in two entities, PHirst Park Homes, Inc. (PPHI) and Tanza Properties, Inc. (TPI) 
via a share purchase agreement. 

Subject to regulatory approvals, the acquisition has been greenlit by the Philippine Competition 
Commission in August and creditors.  

CPG's Executive Chairman and Ambassador, Jose E.B. Antonio, emphasized the strategic importance of 
this acquisition. "This pivotal move allows us to offer greater value to our stakeholders now that CPG is 
the 100% owner of a fast growing and high margin business," he said. 

PPHI has successfully completed the launch of 15 projects it committed to deliver during its formation in 
2017. In 2022, CPG established a wholly-owned subsidiary, Century PHirst Corporation (CPC), to expand 
its market presence by entering the socialized and economic housing, as well as mid-income residential 
markets. 

The expanded market brought about broadened offerings under new brands: PHirst Sights Bay for 
socialized and economic segments, PHirst Editions Batulao catering to the mid-income market, and PHirst 
Centrale Hermosa—a mixed-use township encompassing residential (Impressions), commercial 
(Fairgrounds), and retail (Boroughs) establishments. This expansion significantly widened PHirst’s price 
point offerings, ranging from P580,000 to P8 Million. 

PHirst continues to thrive in its core affordable product line (P1.5 to P3.5 million) as it launched its first 
community in Nueva Ecija with PHirst Park Homes Gapan, followed by the opening of PHirst Impressions 
Batulao in Nasugbu, Batangas in the first and second quarter of 2023, respectively. Meanwhile, two more 
project launches are expected to materialize for the remainder of the year, bringing its total portfolio to 21 
active developments. Early this November, PHirst broke ground on its inaugural venture in the Visayas 
Region via PHirst Park Homes Bacolod, marking a step forward to achieving nationwide presence.  

“We are committed to addressing the housing needs of first-time homebuyers as well as to explore further 
expansion opportunities. Now as the sole owner of PHirst, which caters to our core price point, and with 
our expansion into new brands broadening our product and price offerings, we now have a platform to 
address the entire spectrum of the country’s housing backlog,” CPG President and Chief Executive Officer 
Marco Antonio said. 
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Mitsubishi Corporation’s Executive Vice President and Group CEO for Urban Development Group Takuya 
Kuga’s official statement: “Together with CPG, MC was able to grow the value of PPHI by contributing to 
various fields. The outcome we initially projected to achieve in ten years has been substantially realized 
within five years.” He added: “Century Properties has been a great partner from the very beginning. This 
is our second investment with them and in both instances, we achieved healthy financial returns with our 
successful exits. We believe in their stewardship of the business for the years to come. We continue our 
dialogue with Century as we look for more investments in the Philippines and the Asian region.” 

Antonio affirmed the enduring relationship between Century Properties and Mitsubishi Corporation, hinting 
at plans for future collaborations. # 

 

 


	SEC FORM 17-C
	CENTURY PROPERTIES GROUP INC.
	Common Shares

