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SECURITIES AND EXCHANGE COMMISSION 

 
 SEC FORM 17-C 

 
CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c)(iii) THEREUNDER 

 
1.   Date of Report (Date of earliest event reported):  MAY 31, 2023 
 
2. SEC Identification Number:  60566       
 
3.   BIR Tax Identification No. :  004-504-281-000 
 
4.   Exact name of issuer as specified in its charter: 
 

CENTURY PROPERTIES GROUP INC.  
 
5.  Province, country or other jurisdiction of incorporation:  Metro Manila   
      
6.  Industry Classification Code:        (SEC Use Only) 
   

 
7.  Address of principal office/Postal Code: 35th Floor Century Diamond Tower, Century City, 

Kalayaan Avenue, Makati City 
 
8.  Issuer's telephone number, including area code:  (632) 7-793-8905 
 
9.  Former name or former address, if changed since last report:  N/A 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of 
the RSA: 
 

Title of Each Class 
 
 
 

Common Shares 

Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 
 

11,599,600,690 Common Shares 
        100,123,000Treasury Shares 
   Preferred Shares   3,000,000,000 
11.  Indicate the item numbers reported herein:  Item 9 
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Item 9.  Other Events / Material Information 
 
 CPGI would like to inform the Honorable Exchange that at the Special Board Meeting 
held today, May 31, 2023, the Board of Directors of the Company approved the acquisition 
of the 40% shareholdings or One Billion Sixty Million (1,060,000,000) common shares with 
a par value of One Peso (PhP1.00) per share and Two Hundred Sixty Five Thousand 
(265,000) Preferred B shares with a par value of One Thousand Pesos (PhP1,000.00) per 
share of MITSUBISHI CORPORATION in PHirst Park Homes Inc. (“PPHI”). The said 
acquisition is subject to agreed conditions precedent and credit and regulatory approvals, 
including the Philippine Competition Commission. 
 
  PPHI was incorporated on August 31, 2018, and is the first-home division and brand 
of CPGI. Its projects are located within the fringes of Metro Manila and its target market are 
first-time homebuyers.  Its current projects are located at Lipa and Batulao in Batangas, San 
Pablo and Calamba in Laguna, Naic, General Trias and Tanza in Cavite, Baliwag and Pandi 
in Bulacan, Tayabas in Quezon, Magalang in Pampanga, Balanga in Bataan and Gapan 
Nueva Ecija, which involve a multi-phase horizontal residential property and offer both 
Townhouse units & Single Attached units.  PPHI is a joint venture project between Century 
Properties Group Inc. and Mitsubishi Corporation with a 60-40% shareholding, respectively. 
 

After receipt of the favorable Decision from the Philippine Competition Commission, 
both Parties shall work towards the execution of the Deed of Absolute Sale of Shares and 
closing the transaction. 
 
 

The Company fully undertakes that it shall duly inform and furnish the Honorable 
Exchange of all other material information, terms and conditions of the said acquisition, including 
material documents relative to the above transaction as soon as the Decision from the Philippine 
Competition Commission is secured. 

 
 

SIGNATURES 
  
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
  

CENTURY PROPERTIES GROUP, INC. 
 
 
 

ATTY. ISABELITA CHING-SALES 
Chief Information and Compliance Officer 
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