CENTURY
PROPERTIES

BUILDING PASSION

STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR THE
FINANCIAL STATEMENTS

The management of Century Properties Group Inc. and Subsidiaries is responsible for the preparation
and fair presentation of the financial statements including the schedules attached therein for the period
ended September 30,2018 and year ended December 31, 2017, in accordance with the prescribed financial
reporting framework indicated therein, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

The Board of Directors reviews and approves the financial statements including the schedules attached
therein, and submits the same to the stockholders or members.

SyCip Gorres Velayo & Co., the independent auditor appointed by the stockholders, has reviewed the
financial statements of the company in accordance with Philippine Standard on Review Engagements
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, and

in its report to the stockholders or members, has expressed its opinion on the fairness of presentation upon
completion of such review.

Jose E.B. Antagnio
Chairman of the Board, President and CEO

—Ponciano S. Capregn, Jr.
Chief Finangt ] er
John PaylC. Flores
VP ComptroHer

Signed this 18" day of January, 2019

21 Floor Pacific Star Building, Sen. Gil Puyat corner Makati Avenue, Makati City | www.century-properties.com
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