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SECURITIES AND EXCHANGE COMMISSION 

 
 SEC FORM 17-C 

 
CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c)(iii) THEREUNDER 

 
 
 

1.   Date of Report (Date of earliest event reported):  August 12, 2021 
 
2. SEC Identification Number:  60566       
 
3.   BIR Tax Identification No. :  004-504-281-000 
 
4.   Exact name of issuer as specified in its charter: 
 

CENTURY PROPERTIES GROUP INC.  
 
5.  Province, country or other jurisdiction of incorporation:  Metro Manila   
      
6.  Industry Classification Code:        (SEC Use Only) 
   
 
7.  Address of principal office/Postal Code: 21st Floor, Pacific Star Building, Sen. Gil Puyat 

Avenue corner Makati Avenue, Makati City 
 
8.  Issuer's telephone number, including area code:  (632) 7-793-8905 
 
9.  Former name or former address, if changed since last report: n/a 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of 
the RSA: 
 

Title of Each Class 
 
 
 

Common Shares 

Number of Shares of Common Stock 
Outstanding and Amount of Debt 

Outstanding 
 

11,599,600,690 Common Shares 
        100,123,000Treasury Shares 
   Preferred Shares   30,000,000 
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11.  Indicate the item numbers reported herein:  Item 9 
 
Item 9.  Other Events / Material Information 

 
Century Properties Group Inc. would like to inform the Honorable Commission that the 

Company has seeded today, 12 August 2021, a press release entitled:   
 
 

 CPG’s horizontal housing defies pandemic odds  
Chips in 39% of group’s Php4.43bn 1H 2021 Revenues  

 
 
Attached is the Press Release for reference. 
 
The Company fully undertakes that it shall furnish the Honorable Exchange all material 
documentation and filings for the aforementioned transactions. 
 
 
 

SIGNATURES 
  
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

FOR IMMEDIATE RELEASE 
Contact:  

Terrie Yu: +63 9998837135; terrie.yu@century-properties.com  

 

CPG’s horizontal housing defies pandemic odds 

Chips in 39% of group’s Php4.43bn 1H 2021 Revenues 

 
[August 2021] The Philippine real estate firm Century Properties Group’s [CPG:PM] horizontal affordable 

housing business unit, a joint venture with Mitsubishi Corporation, continues to defy uncertainties brought 

by the COVID-19 pandemic as it contributes Php1.75 billion or 39% of the group’s consolidated revenues 

of Php4.43 billion for the first half of the year.  This is 89% higher than its Php926 million contribution in 

the same period last year and was driven by a strong sales take-up from continued project launches, 

sustained collections, and on-target construction. 

 

CPG’s consolidated revenue was 2% lower year on year while net income for the period was Php457 million, 

or 16% lower than the same period last year. Contribution of in-city vertical projects to the group’s total 

revenues was down to 47% compared to 68% in the same period last year, while leasing business 

contributed 9%, up from last year’s 8%. The lower recognized revenue was an expected outcome of the 

management’s phasing of capital expenditure deployment to cushion the pandemic’s impact.   

 

“Our horizontal affordable housing business remains resilient as it continues to serve the robust demand 

for affordable housing through our various projects strategically located outside Metro Manila. However, 

the impact of restrictions and uncertainties are still weighing down the group’s in-city vertical projects as 

sales, collections and construction activities continue to be slower than the desired velocity.  Likewise, the 

softening of the leasing market has limited the group’s ability to fully realize the portfolio’s potential for 

now,” said Chief Finance Officer Ponciano S. Carreon, Jr.  “We will continue with our strategy of keeping a 

healthy level of liquidity and strong balance sheet, and biased investment allocation in favor of resilient and 

market driven products,” Carreon further said. 

 

The company’s debt to equity ratio remained low at just 0.9X while current ratio is high at 2.3X. 

 

PHirst Park Homes, CPG’s first homebuyer brand just launched its eighth development in General Trias, 

Cavite in July, with two more projects to be rolled out in South Luzon and one project in North Luzon within 

the second half of this year. PHirst Park Homes posted reservation sales of P4.38 billion for the first half of 

2021, 38% higher than P3.17 billion in the same period last year. In terms of units, reservation sales reached 

2,327 or 28% more than 1,819 units in the comparative period. Total collections for the first half of 2021 

hit P2.02 billion, a 172% increase over P744 million in the same period last year. #  
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