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Item 9. Other Events / Material Information

CPGI would like to inform the Honorable Exchange that the Company, during its

Board Meeting held today, March 23, 2018, the following resolutions were passed:

APPROVAL OF THE COMPANY’S ANNUAL FINANCIAL REPORT ENDING
DECEMBER 31, 2017

The Chairman informed the Board that there is a need to approve the Annual
Financial Report of the Company ending December 31, 2017. Upon motion made and
duly seconded, the following resolution was unanimously approved and adopted by the
Board:

“‘RESOLVED, That the Board of Directors of Century Properties
Group Inc. ( the “Corporation”) be authorized, as it is hereby authorized to
approve the Annual Financial Report of the Company ending December
31, 2017

PRESENTATION OF KEY BUSINESS UPDATES

The Executive Committee presented the Company’s Key Business Updates
which the Board duly noted.

AUTHORITY GRANTED TO MR. RICKY M. CELIS TO ENTER INTO TRANSACTIONS
RELATING TO THE AFFORDABLE HOUSING BUSINESS SEGMENT OF THE
COMPANY

The Chairman informed the Board that there is a need to grant authority in favor or Mr.
Ricky Celis, President of the Affordable Housing Business Segment of the Company to
negotiate, agree and execute on the terms of agreements with third parties related to
the Corporation’s Affordable Housing Segment. Upon motion made and duly seconded,
the following resolution was unanimously approved and adopted by the Board:

‘RESOLVED, that the Company hereby authorizes its President for Affordable
Housing Business Segment, Mr. Ricky M. Celis, with full power and authority to delegate
the powers granted herein, to negotiate and agree on the terms of agreements with third
parties related to the Corporation’s Affordable Housing Segment, as he may deem to be
in the best interest of the Corporation, and to enter into, sign, execute, endorse, and
deliver contracts, agreements, and any and all documents and other writings of
whatever nature or kind, and to execute and perform any and all acts necessary for the
purpose, under such terms as he may deem acceptable and beneficial for the
Corporation.”



The Company fully undertakes that it shall furnish the Honorable Exchange all material
documentation and filings for the aforementioned transactions.
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